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www.rivcoeda.org
Certification of Homebuyer
1) The undersigned, has applied for the Neighborhood Stabilization Homeownership Assistance from the Riverside County Economic Development Agency, hereinafter referred to as EDA, in conjunction with the Neighborhood Stabilization Homeownership (NSHP) Program, and hereby acknowledges and understands the following:
a)
The NSHP Program is to be used in con​junction with a mort​gage loan for the purchase of a foreclosed single-family residence, which is required to be used as your principal residence within sixty (60) days after the closing of the mortgage loan.  The home shall not be used as a business or as a vacation (second) home.
b)
The decision to grant the first mortgage loan is completely within the discre​tion of the mortgage lender to whom you have applied.  EDA makes no decision in regard to the approval of any first mortgage loan.
c)
The decision to grant Neighborhood Stabilization Homeownership Assistance is within the sole discretion of the EDA, and is dependent upon your application meeting all requirements of the EDA’s Neighborhood Stabilization Homeownership Assistance Program as well as the availability of funds.
d) 
The decision of which home to buy is within the sole discretion of the buyer and the buyer understands that Neighborhood Stabilization Homeownership Assistance is limited to foreclosed homes located in specific target areas within Riverside County.  The buyer has performed their investigation of the home market, and has independently selected a home to purchase. 
e)
The buyers shall satisfy themselves as to the condition of the home prior to closing escrow.  The buyer shall confirm the requested repairs are identified prior to close of escrow, and that all systems are operating improperly are identified by EDA staff to be repaired.  
f)
The buyers understand that they shall attend an 8 hour Home Buyer Education Class as soon as possible in the purchase process and that NSHP Assistance shall not be approved until the buyers attend this class.  To schedule a class, call Fair Housing at 1-800-655-1812 or Neighborhood Housing Service at 951-300-1757, or in the Desert, Rancho Housing Alliance at 760-391-5883 and ask for a first time home buyer appointment.

2) In addition to the purchase price assistance provided by the Neighborhood Stabilization Homeownership Program, the undersigned is also interested in applying for minor home repair assistance as part of the Program.  FORMCHECKBOX 
  Yes      FORMCHECKBOX 
 No
3) The undersigned further understands that the home repair assistance within this Program is to stabilize the neighborhoods by incorporating energy-efficient improvements for long-term affordability and increased sustainability to housing and neighborhoods. Activities in the home repair items will include items such as curb appeal and landscaping, and will be identified prior to close of escrow and determined by EDA staff. 

4) The undersigned further understands that EDA will inspect the property and certain improvements are subject to specific requirements and limitations. Any rehabilitation work shall be to the extent necessary to comply with Housing Quality Standards meeting the U.S Department of Housing and Urban Development (HUD). All work shall comply with applicable laws, codes, and other requirements to housing safety, quality, and habitability. EDA reserves the right to disallow certain improvements. 

Listed below are the names of all persons who intend to reside in the residence and include the income of all adults age 18 and older:

	Name
	Relation to Head of Household
	Age
	Social Security Number
	Employer/ Source of Income
	Annual Income

	     
	     
	     
	     
	     
	$      

	     
	     
	     
	     
	     
	$      

	     
	     
	     
	     
	     
	$      

	     
	     
	     
	     
	     
	$      

	     
	     
	     
	     
	     
	$      

	     
	     
	     
	     
	     
	$      

	     
	     
	     
	     
	     
	$      

	
	
	
	
	Total:
	$      


You certify the following as listed above:

	The total household gross annual income is:
	$      

	The number of family members is:
	     


5) You certify that you have not had a previous ownership interest in a principal residence during the last three (3) years.  Neighborhood Stabilization Homeownership Assistance will not be granted if you have had a previous ownership interest in a principal residence during the last three (3) years.  Owners of manufactured homes (not fixed to a permanent foundation) are not required to meet the definition of a “First-time Homebuyer”. In connection with the requirement listed above, you will be required to submit copies of your previous three (3) years federal income tax returns, and if unavailable, you will cooperate with the lender to submit alternative documentation acceptable to the lender and the EDA.

6) You acknowledge that a material misstatement negligently made in any statement by you in connection with an application for the Neighborhood Stabilization Homeownership Assistance will constitute a violation of law punishable by a fine; and a material misstatement fraudulently made by you will constitute a violation of law punishable by a fine and a revocation of the Neighborhood Stabilization Homeownership Assistance, in addition to any criminal penalty imposed by law.
7) If the loan is approved buyer’s vesting on the property will be:      




By affixing your signature to this document, you acknowledge that you have read and understand all of the elements as indicated, and give your consent to proceed with the application for the Neighborhood Stabilization Homeownership Assistance through the EDA.
Date:       





 


Signature of Applicant 






 







      

Printed Name

     









Work Phone

     








E-Mail address
     







Signature of Applicant  




______







      

Printed Name

     








Work Phone

     







E-Mail address
     








Signature of Applicant   







Printed Name

     









Work Phone

     







E-Mail address
     







Name of Participating Lender
     






Signature of Authorized Lender Representative __________________


Printed Name        
     







Title                      
     







PLEASE SUBMIT ORIGINAL TO EDA AND GIVE THE BORROWERS A COPY OF THIS FORM
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